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IN THE WORLD OF FINANCE

BANK STATEMENT
HARDENS MARKET

Priees Hold Stubbornly De-
spite Reactionary Toge.

NEW YORK, June 24.—There was
some falling off in the volume of trading
today, natural to a Saturday during the
holiday term, but the market was fair-
ly active, maintaining the incressea in-
terest which has been demonstrated
throughout the latter half of the week.

London was a’seller of probably 20,000
shares. Western houses, largely Chi-
cago, were buyers of probably a greater
amount on balance.

These conditions were the same yes-
terday. when London sold and Chicazo
bought somewhere from 10 to 15 per cent
of the total dealings. There was little
news to inspire any definite trend.

Prices Stubborn.

A reactionary tone, begun yesterday
afternoon on the general ground that
the market had advanced fast enough
to 6ecessita¥.e some reaction, was con-
tinued today and formed the keynote
to the market. Prices held as stub-
bornly, and the unusual increase shown
in the bank statement rallied the actlive
list at one time guite sharply. ;

f.ondon guotaticns averaged probably
14 point Jower. The Moroccoan situation
was once more given as the prineipal
renson for London’'s level. Prices here
opened on the London level, with a few
exceptional declines, where there were
three losses of 1 per cent, one being in
Missouri Pacific.

The tendency was to harden through
the day, but the final dealings were, on
the whole. about the same as at the
opening. The principal vpward move-
ment was that of Bailtimcre and Ohio,
and was based on the expectation of
July dividend at the rate of 5 ner cent,

whicn rate. by the way, was clearly
predicied by the directors six months
ago.

Reading was in good demand, al-
though opening and closing 14 lower.

Pitrsburg Coal Preferred Off.

Among the specialties the most con-
gpicuous movement was that of Pitts-
burg Ceal preferred, which lost 5% per
cent, making about 14 per cent in all
since its decline began somewhat over a
week ago. The Steel stocks ruled slight-
1y lower throughout.

Union Pacific was fairly well sus-
tained. and Amalgamated Copper was
well keld.

The bond dealings were small, and the
tone of the bond market indifferent.
Reaction in the Japanese issues con-
tinuéa at only a nominal loss.

Government bonds were unchanged.

WASHINGTON STOCK MARKET.

Sales—Washington street Rallway 4's,

2, 500@E9 $1.000@ 89y, $1,000@89%,, $1 000@
g‘ﬁ. $1. i S1.000@59%%, $1 000@89Y,
$1,000@60%;. $1,000@593, @

D00@E935,- 35 -—$2,000Q
Y $1,000@89%%,  $5,000@90%%, 3.0&59‘.&.

Washington Gas certificates, $1,000@
1197, $500@1193;, 3500@1193;, $1,0009119%.

Norfolk ana Washington Steamboat
Sis, $5,000@109%, $1,0000109%, $5000@110,
$1,000@110.

Bristol Licht and Railway o's, $1,000@

, ¥1,000@ 935, a93ss.
Capital Traction, 26@143, 5@143, 20@1431%,
14325
20gme!’ican National Bank, 5@189%.
. Washlnxtonmgg’?. 19@60‘:‘4. 250’9%% 323,@23
25@60, 25460, 160Y5, 10@60Y,, 50@60, 50@60,
25060, 9760%,, 25@60%, 50@60, 25@60.
Mergenthaler, 10@185.
Mergenthaler Rights, 10@8%.
Ianston, 100@1635.
After call—Norfolk and Washington
Steamboat, 5@2i5.
¥ GOVEENMENT BONDS.

895,
$5,

Bld. Askel.
10453
166
1043
1044
10454
165
1324
183%
RAIL&OAD BONDS.
Cepital Traction IU. R. 4's......... 103 112
Met. R.RB.0S.cocvennnen... 120
Met. B. R. &'s cert.indebt., A s
Met. R, B cert. :ndebt., B, - 133 .
Coiumbia P. R. seeee 117

Columbia ¥. R.
Lity and Sub. R. R.

NEW YORK STOCK MARKET.

{Reported by W. B. Hibbs & Co.. M) F
Street. Mambers New York Stock Exchange,
Chicago Board of Trade. and Washington
Steck Exchznge.l

n. High.Low.Close.
81

Amal, Copper.......... 811z 81

Am. Car & Foundry. 343 34% 341, 34%
Amer. Locomotive 48 48 47 4Ta
Amer. Loco. pfd 13 g 113
Amer, Smelting 1161 116%
Amer, Sugar ..... 3 137 13}“
Atch., Top. & S. F... 27 823 823
B Q o.liniie 2 110% 111
BaR B 68 675 6%
Canadian Pacific . 156 150%
i O e olly 003 Bl
C. & A. pfd 81 V8L T8k 8IL
. G- W Yo 193, 193 19%g 193,
C., M & St. P 1763, 17835 176 176%
C. F. & 1. . 436 d3le 4314 4:_!%
Colorado Southern ... 27% 2% 204 27 5
Consolldated Gas 7
Bl Bl i

Erie com. ..

Erie 1st pfd. ......

Erie, 2d preferred
Ilinois Central
Kan. City So.. pf....
Louisville & Nash....

.- Ry

Missouri Pacifle ..
Mexican Central .
N. Y. Central ....: 14
N. Y.. Ont. & West...

Norfolk & Western..
Pecific Meail S......... 39
Pennsslvania R, R...
People's Gas
Reading .........
Republic § & 1.
Rock Island, com.
Rock Island, pf..
Rubber Goods ....
Scuthern Pacific
Scuthern Railway

Scuthern Railway, p.t: 9- 9% % %
Tenn. Coal & Iron.. 8173 §15’. 8} . §1 .
Texas Pacific ....... %% 33% 33% 93%

Union Pacliic ... 1253,

U. S. Rubber :
U. 8. Steel.... 304 30 30
U. S. Sieel, pf 97% 9% 9Tz
Wabash, pf ........ 40 40/ 40
Wisconsin Central .. 233 233 234 2%

NEW YORK, June 24.—The following

are the cotton quotations on the ex-
today:

. Open. High. Low.Close.
el B T s 8.% 8.% .70 2

August . 8.82 8.8 8.7 8.7
September 8§80 8981 S8 8.8
October .... 8.95 8.9 .89 8.80
December . 9.04 9.04 8.98 8.99

WEEKLY STATEMENT
OF NEW YORK BANKS

NEW YORK., Junc 24—The weekly
statement of the associated banks, is-
sued today, shows the following
changes:

Reserve on all deposits, increase, $7,-
§85,17%; recerve on deposits other than
TUnited =(~tes, increase, $7,806,425; loans,
decrease, $2,048,200; specle, increase, 38,-

512,200 ‘egal tenders, Increase, $1,000,000;
deposits, United States included, in-
crease, $6,508,100; circulation, increase,

$70L,700; total loans, $1,102,812,700.
The banks now hold in excess of legal

requirements $15,59.675, against $38,452, -
675 last year, and $12,923,8%0 two years
ago. i

LONDON "CHANGE DULL
AND OPERATORS NERVOUS

LONDON, June 24.—Business on the
stock exchange was dull, and operators
were nervous, owing to the Morocecan
situatios: Consols were flat, which de-
pressed kindred sccurities, Home rails
were lower,

American Stoci’§_ opened hesitating
at parity. The vargtions were mixed.
Many stocks receded vy New York sell-
ing, and orices closed Jasy.

Japaness were dull, owing to a re-
port that the authorities at Tokyo had
refused to agree to an armistice.

Money was in fair supply and in good
demand. Discounts were steady.
Brokers were cautious in view of the
approach of the month end and the po-
litical unrest.

GOOD WEATHER REPORTS
DEPRESS GRAIN PRICES

CHICAGO, June 24 —Wheat bears had
the advantage today of better weather
for serving the crop in the winter wheat
belt and rather less rain in the North-
west, although from the latter source
came numerous complaints of more than
enough. There were losses for the day
of 1%e for July and %c for September.

From St. Louis and Toledo came re-
ports of freer offerings of new whea“
at considerably under what millers have
recently had to pay. These had their
influence in bringing about the decline
and keeping it going,

Receipts of corn were large and caused
some weakness, but the net decline was

Arpacostia & Potomac e .ds 303 trivial
The Wash. Ry. & Elec ‘0. £s..... §9% 1359 ?
MISCELLANEODUS BONDS. Such also was the case in the oats
*Wash. Gas Co. ¢'s, Ser. A.... 123 18 market.
"\\'ash Gas Co. 6's, Ser. B..... ’L 108 Provisions opened firm, but weakenead
N\ 3. G 2 S A e : 3 . -
g“é m‘:,_. ;2 Deb. 1mp. l’;;' “:’5 in sympathy with the depression in the
€. 8. Elec Lt. Cert. Ind. 133 .. | Wheat market.
Cres. % Poi Tel. o's.... . 1075 168% Yest.
Wash. Market Co., 1st ¢ S 138 Wheat— Open. High. Low. Close. ciose,
Potomac Electric §'s. . - 1055 RS B LS e S ] 9.1 : 9-1!/‘ 8973 9035 9134
N. & W. Steamboat 5 1106 112 . $58 5% 4% kA% 851,
Bristol Light & Ry. 5's........ @3% 3% Co ane eeve. 85%  85% B47-1684% &
SAFE DEPOSIT AND TRUST STOC Cora— S
Nat. Safe Deposit & Trust.... ey e
Wash, Loan & Trust...... . bra 5%
Am. Security & Trust. 495; 493
Wuzk. fafe Daposit. .. 35 s
Union Trust....... 1% 324
Wash. Savings Bank 30% :,0%
Hewme Savings Bank., ... 31 313,
BAILRDAD STOCKA. e
tCapital Traction Co 14 1% ‘7' e
“he Wash. Ry. & Elec. Co. pZ._... 9)1q $ 750
The Wash. Ry. & Eiee. Co. com.. 3, 7.67. T1.67
Bristol Light & Ry............ 36 790 T.87
"NATIONAL BANK BTOCKS.
Benk of Washingtos. ............. 480 12.60 12.60
Metropolitan-Citizenx. 333 12.95 12.95
Centall. ..o s . 285 ot ST R TS
. - 5. o
. Ao # - | NEW YORK GRAIN MARKET.
Cotamercial 175 Yest
£ 5 te Wheat— Open. High. Low. Close. ciose,
... {July L9615 9515 0435 9430 953
190 |{Sept. . 897, €9 291, 895,
2 Dec. 88% 8815 881 89l
138 Corn— 0
) IR g s T 087  59%
Septs. - s vee. O8Y% :’»)s!ﬁ
2 Closing prices a year ago today: ;\‘:v.-
owo. | York—July wheat £93;, uly corn 54,
95 Chicago—0Old July wheat 8534, new July
.... | wheat 86%, July corn 483%.
“%1BOY FACES THE CHARGE
g8
e OF STEALING STAMPS
8% ——————
g:’: Suspected of the larceny of a quantity
" 1of stamps from the Southern Railway
TITLE INRURANCE STOCKS. Company, Millard Bragg, nineteen years
| Real Estate Title..coreerrrrrnrees 79 g0 |old, of 1i%2 8B sireet northwest, was ar-
! Columbia Title.... . 34 45 | rested last night by detectives employod
| Washington Title................ 3 .. | py tnat corporation. He was locked up
TELEPHONE S%Nog GRAPHOFPHONE at the First precinet rtation.
3 "% It is alleged that he admitted he stole
St = ie 2-cent stamps and sold them
Am hone com . 4% 5 (about 100 Z-cen
Am.’g;?;ﬁg:ls)ne PLB...co-ssennse B ] to a local merchant for $1.
GAS rTOCKS. Bragg has been employed in the mail
Washington Gas..... 69X (0 |division of the railroad company for gev-
| Becrgetown Gas.. 70, -+ leral months, and it s sald his plifering
TYPE MACHINE OCKS. dates bacii to the day he first entered
‘®Mergenthaler Linotype 184%  185% [ ipe office.
‘?“i‘:‘”” ;:';myy:i"'h'[}“" 5 ‘g," ‘g:: The chief of the division says about
r‘e;mggiumzoi}é"é'}acxi 18150 worth of stamps have het-n‘ stolen
i ne Con. Copper Co 293¢ | within *he past few weeks, and aithough
{ !:nogrf'kukg.? ......... - the lud admits stealing $2 worth, the
INer. ‘& Wash. Stcamboat... 200 | detectives believe he knows something
MV‘ADMd ABEUCY e essrenees 25 e+ | about the remairing $14 worth that are
i ‘ﬁu\“ﬂl‘ : A migsing >

PRICE CHANGES OF WEEK.

NEW YORK, June z4—The following

are the high, low, and closing prices,
h)gellgvr withh the number of shares
sold, ‘of the most active securities on

the New
the week:

York Stock ExXxchange during

High. Low. Close.
%01, 79 311/

L CORPEr . i % 79 3
. H. plp PpL...... 421 34146 35%
a0 S, 4675 481p
Smelt i : 11215 117%
Smelt, pf......122 1185 1233
. Steel Found.... 107 9 101,
USSRt 37 40%
Am. Sugar ... 1343% 3%
Am. Tob. pt 86 g6/
Am. Woolen 3235 3da%4
Anaconda .. 03 10642
AT R TS, 8i11e 82
*At. Coast Line.... 159 160%
Balto, & Ohio.. lqs'"g lll
Brook. Rap. Tr.
€an. Pac.. e
0 Ches. & OChio.
g Chi. & N. W..,
Chi. Gt. West..
C.. M. & S.
Col. F. & I
Con. Gas
Del. & Hud...
Det. United Ry
Erie

12,400
8,700
3,000

45,500
4,500

5,300

25,700

-V,

Erie
orie 2
Fed. M. & S. pf.
11l. Cent..

Int. Paper .
Knick. Ice Co..
Louis. & Nash
*Met. St. Ry,
Met  Seel.m ooi..
Mex. ent..

M, K. &T
-Mo. Pac.. .....
Nat. Biscuit

N A, Co..
Ont. & West...

40
3,10 Pac. Mail

271,800 Pa. R. R....
4,400 People’s Gas ...
4,800 Pitts. Coal pf..
6,400 Rep. Steel

Rep. Steel pf.

Readipg ..

Readirg 1st pf.

Rock island

Union B. & P..
Union Pac..
Union
U.- 8

S. Steel.
S. Stéel pf..

. & L. E. 2d pf... 3
WasCent. Lt 243,
Wis. Cent. pf........

*Ex-dividend.
Total zales of stocks (five days), &-
2,000 shares. \

NEW YORK CURB MARKET.

Today. Yesterday.

. Ask. Bld. Ask.
7 6% 7
N% 113 11%
693, 695 69%
96 100 9% 100
: 05 108 105 108
Am. Typefound..... 37% 42 37 42
Am. T'foun., pf..... 8% 10 961 100
Am Writ. Paper.... 4§ 4% i% 4%
A. W, Paper, pf..... 281, 30 29
Ariz. Con. Min. =29 31
Bay State Gas. . 3-16 A
Beth. Steel..... -2 0%
Beth. Steel pf........ T 8
Bor. Con. Milk......150 152
Bor, C, Milk, pf.....112 17
Brit. Col. Copper... 6% 63
Central Foundry.... 3 3
Cent. Found.,, pf... 18 19
Chicago Subway.... 693 70
Cons Refrigera...... 5% 6%
Dolores Limited..... 6% 74
Douglags- Copper.... 52 7
Electric Boat........ @ 36
Elec, Boat., pf...... 9
Electric Vehicle..... 155 17
Elee, Vehicle, pf.... ! 22
) Ga. & Tenn. Cop... 7
Gold Hill Copper.... e 35 15
Granby Mining...... 5% 6
Greene Cons Cop.... 22 223g 2255
Greene Ccns Gold... 4% 415 o
Greene Silver........ 6 6 8
Guanajuato >%in..... 4 455 43
Hackensack Mead... 2 2 22 26
Hall Sigmal........ < 8 90 91
Havana Tgbacco.... ? 26 24 25
Hav. Tobacco, pf... 33 39 33 39
Inter. Rap Tran. 2 2031 202% 20315
Internat. Salt 2 26 23 26
Internation. Siiver.. 7 9 7 9
Inter. Silver, 'pf..... 44 50 44 60
Lord & Tavylor.. .106%% 115 10915 115
Lord & Taylor, 1i..102%; 14 104
Mackay Comp..... 2 3915 391
Mackay Com., pf.... 73 7315
Manhattan Tran.... 2% 31 35
Mercantile Marine.. 10%, 11 1
Mercantiis Mar., pf. 26% 265 27
Mexican Zilnes...... 134 1% 1%
Mont. & Bos. Con... 15 9.1§ 5
NY&EQEL&P. &% 6 62
N.Y.&Q E.I.&P pf.. 8 5134, 89 91%
N. Y. Transpor,..... % 8 8 814
North. Securitles....164 166 166 165%
North. Secur Stubs .275 300 2623 275
Otis Elevator. ....., 50 55 M 8B
Otis Elev., pf........ 14 108 104 108
Royai Bak. Powd...142 150 142 150
Roy. Bak. Pow, pf..107 112 107 112
Seaboard A, Line... 24 25 243, 25%%
Sea. A. Line, 1st pf., 8515 853 85 8614
Sea. A Line, 2d pf.. 50 50%, 50 o1
Stand. Milling... & 9 % 9
Stand. Mill., pf... .. 2% 33 23 83
Stan, O, Co_of N. J.620 625 620 625
Stratton Independ.. 215 28, 2% 2%
Tennessee Copper... 25 29 251, 29
Trenton Potteries... 17 2 17 20
Trenton Potter. pf.. % o7 9% 97
Union Copper.... . A %%
U. 8. Lea., wi... 45 453 451, 463,
U. 8. Lea, pf. w.i..108 104 103% 1038,
Union Typewriter... 80 50 80 9
Un. T'writer, 1 pf..118 16 8 119
Un, T’ writer, 2 pf..115 118
United Copper....... 207, 231
un. }f\‘npper, pl... 0
7. Knob new w 7 i 3 i
W. Kob pf w.i....... 13 24 13": ]1‘;:}
BONDS
Am. Ice deb 6s._ ... 74 o
Am. Mzalting 6s..... 105
Am. Writ Pap, Bs... 8¢ 8914
Con. Rubber Tire 4s. 22 %
Cuban 68 105
Inter. Salt 6s 8
inter. Silver 6s = 4 1063
Lou. & Hen, S L 4s 1132

111%
R4

Mercantile Mar 414s.
Seahoard 5

161

Stand. Mill, 5s...... 7% 8 1%
U. S Lea. 5s wli.. 987 951,
Wash'ton Trac. 4s... 88 882, :

COTTON MARKET QUIET
WITH FIRM UNDERTONE

NEW YORK. Jure 24 —The cotton
market was quieter today owing to the
apprehension of complications develop-
ing between France and Germany over
the Moroccoan dispute. But for this the
market would probably have continued
active and worked higher, ‘

As 1t

was, a very strong undertone
continued in evidence, and prices scored
an advance of & to 7 points over last

night's closing quotations in the early
trading and sustained most of this de-
spite considerable further locai realizing
and selling by the reactionists and hear
element.

There was sufficient bull support or
buying power forthcoming to hold the
market against the selling ahove re-
ferred to and any further attempts at
hear raids.

The duy's prices:

L A RS T e S DS 8.7648.71
August B.97Q8.7s
September B.83@8. 54
Octoter .8.9008.91
December ...8.99G9. ¥
Januvary ...... PRI SO E ] 9.0439.05

| MONEY AND EXCHANGE.

NEW YORK, June Z5.—Money on call
2% per cent. Nominal today.

Time money has shown some inclina-
tion toward hardening during the week,
and at the close quite a strong senti-
ment prevails that higher rates are im-
minent. Foreign houses think there may
be shipments of gold, and lenders of
{ money believe that this, - with the
natural increase in demand, will resuilt
in advancing rates, especially on long-
time contracts. Shore-time money con-
tinued very easy and low. Demand in-
creased slightiy, but during July, when
heavy contracts mature, a bhetter de-
mand is auticipated. Rates, 3 per ecent
{ for sixty days, 3}z per cent for ninety
days. 3%@4 per cent for six to seven
months. . 3

Mercantile paper did not increase in
activity during the week, owing mainly
to a short supply of high-grade names.
After July 1 a much larger supply is
expected to come into the market. Rates
were quoted at 3%,@4 per cent for Sixty
110 ninety days’ indorsed bills receivable,
and for choice four to six months' single

37 | names, 4%@5 per cent for others.

Foreign Exchange.

Foreign exchange was 5 to 10 points
higher today, as a result of the heavy
selling oZ securities for foreign account.

Rates for actual business were as
follows: Sixty days, 4.8515; demand,
4.8710; cables, 4.8740. Commercial bills
were 4.8454.85%. The supply of cotton
bills was scarce.

Exports and Imports of Specie.

Exports of gold from New York for
the week ending today, as officlally re-
portzd at the Custom House, were $403,-
800; of which $383,700 was to Cuba, en
route from France; of silver, $672,201, all
but $0,350 to London. Since January 1:
Gold, $33,292,946; silver, $15,562,002, against
384,416,266 gold and $20,746,407 silver for
the same time last year.

Foreign Gold Premiums.
LONDON, June 24.—The gold premium
at Madrid today was quoted at 32.35,

against 32.23 yesterday, and at Lisbon
8.50, unchanged.

" WITH THE BROKERS. I

&

The Mergenthaler and Lanston com-
panies having locked horns over the big
Government Printing Office contract to
the latter, the respective stocks of these
WO concerns seemed to have gone into
temporary retirement so far as dealings
in them is concerned. It was certainly
2 significant fact that but one trans-
action in either graced the pages of the
record yesterday, and both at lower
prices. The outcome of the fight now
being waged by the Mergenthaler people
against that contract is being watched
with more than ordinary interest by all
the brokers, but more especially by the
“specialists™ and their backers in bank-
ing circles.

“Neither seashore nor mountain side
for me this summer,"” declares Tom
Hume, the popular secretary of the
stock exchange. *““Wash gton is good
enough for me. Besides, I prefer te
keep in touch with matters. When you
have been away several weeks from
your accustomed pursuits it takes quite
a while before you get a good grip again
on things, and a man that can’t stand it
in a big house with lots of lawn around
it, and in Georgetown at that—well, he's
unspeakable, that's all.”’

i
’ Dave Creenlees and Bowie Chipman
lure both gports from away back. They

are adepts ~qually on the golf links and
| on the auto pach. A golf match between
Ithese two fv on tme cards, and *Chip”
| also talks miysieriously of a race with
‘ some dariag spirit ere long.

The smiling countenance of W. W.

; ‘ Burdette has been missed on change the

{ past few days. Mr. Burdette is one of
| the most genial of men with a good
| deal of native shrewdness, and with ali
| his Ches.erfieldian politeness he rarely
| gets the worse of 4 bargain,

| The first copy of the new handbook of
| local securities reeently compiled by
{ Thomas L. Hume and Eugene E. Thomp-
!son was received from the printers yes-
| terday. It i1s a volume of about 150
ixiuges. full of instructive and interest-
i ing matter bearing on local stocks and
{ bonds, and cannot fail to be of great
; vialue to all bankers, brokers and inves-
j ters.

| COMMERCIAL LEAGUE
' GIVES SECOND SMOKER

The Commercial Ieague, a club of
busginess men of the city, gave the sec-
ond smoker of a series !ust evening at
the league’'s headquarters, 1347 Pennsyl-
vania avenue.

The entertalnment program was ex-
tensive and Interesting. Charies E.
Watkins was the master of ceremonies
and introduced the different entertain-
crs,

The best features of the program were
the {llustrated songs by William Thorn-
iton and the whistling and imitations
by Al Griffith.

The sclections by the Neapolitan Man-
| dclin  Quartet, consisting of Messrs.
{ Todd, Lent, Yundt, and Gallager, were

well received.
|

"ANOTHER IMPROVEMENT
. FOR PENNSYLVANIA AVENUE

j Another substantia: Iimprovement is
{ planned for Pennsylvania avenue.

| The Washington Post has had pre-
!r;urcd plans for a 320,000 =4ditign to its
| building, and a permit for construction
| was Issued yesterday at the office of

\‘ . | the Building Inspector.

The addition will be cn the east side
| of the present structure, and will have
fu frontage of 20 feet and run back 110
! feet. Mozt of the space will ba occu-
“’.‘“d by thes»Post, but there will be a
| rumber of offices at the front. In ap-
| pearance the addition will conform
te the main bullding, in height, design,
and material,

VISCOUNT CHAMBRUN
BRINGS BACK PAPERS

Viscount de Chambrun, secretary of
the French embassy, has returned to
Washington from France. He is gsalad

to hav
ing

The
sald,
dent

STEAMER WILL BRING

e brought imporwant papers bhear-
tha Moroccan question.
contents of these papers, it is
have been communicated to Presi-
Roosevelt.

on

in gold from the mines of Klondike.

The ship left Skagway today. ‘'Fhe
| steamer 6oluhin arrived today with
|5%50,000 1n goid from Klondika:

SEATTLE, Wash.,, June 24.-—The
steamer City of Seattle is expected to
reach Seattie tomorrow with $1,600,000 :

TREASURER WILL
GOUNT THE MONEY

Cash of Uncle Sam to Be
Handled Over.

AMOUNTS TO $1,300,000,000

Work Necessitated by _Mr.
Handing Qver Office to
Successor.

Roberts

For the first time in eight years the
cash and securities in the immense se-
ries of vaults under the Treasury build-
ing will be zounted, beginning July 1.
Approximatei+ $1,300,000,000 in gold, sil-
ver, currency ~.nd bonds will be counted,
checked, and turned over by Ells H.
Roberts, Treasurer of the United States,
to his successor., Charles H. Treat, of
New York.

Curiously enough, the custodian of
this immense wealth—far more, it is
sald than is committed to the charge
of any other man in the world—is re-
quired to give only the nominal bond of
$150,000. This is explained by the state-
ment that the law fixed the bond at that
sum many years ago, and that chang-
Ing conditions have never been met
with a change In the indemnity re-
quirement.

May Not Be Changed.

It is probable that no effort will ever
be made to exact a bond adeguate to the
responsibility inveolved. In the first
place, it would be a nractical impossi-
bility .to secure such a bond. In the
next, it would cost such an immense
sum that the Government would have
to pay for the bond itself, and as this
would be only & means of paying insur-
ance tre Government could as well af-
ford to carry its own insurance. It car-
ries the risk on its bulldings and rec-
ords, which are not insured, why pot
just as reasonably carry the risk on the
characters of its employes?

Practically, it is impossible to rob
Uncle Sam of any of the actual cash in
his coffers. Eight years ago, when the
cash was turned over to Treasurer
Roberts, it was discovered, for the first
time in the history of the nation, it is
said, that ther¢ had been some tamper-
ing with certain great bags of coin. In-
vestigation proved that some of these,
containing silver dollars, had been open-
ed, a few dollars extracted from each,
and an equal weight of leaden slugs sub-
stituted. Thus the bags would pass the
weighing test, which had been used for
them.

Made Mild Sensa®ion.

There was a quiet sensation when this
discovery was made, but no unnecessary
noise was made about it, and diligent
inquiry was set afoot. It turned out that
between §700 ‘and $800 had been taken.
There was no apparent reason why a
person able to carry off such an amount
should not have taken an immensely
greater sum.

The investigation soon developed that
a colored man who had been in the ser-
vice many years, had invented and car-
ried out toe plan of opeming the bags
and substituting leaden slugs for the sil-
ver. It was supposed that he had done
the work many years before, and that
possibly the coin might have passed the
counters once or more, being welghed
instead of actually counted.

The count Gf such a vast treasure is
a great task. '"The outgoing and the in-
coming Treasirer must be represented,
and their teili-~: must absolutely agree
The count will begin after the close of
business June 30, when enough mouaey,
ponds, etc., will be counted, checked and
turned over to the new Treasurer to
make it possible to begin business on the
morning of Julv 1. After that there will
be no unseepily haste, and it will re-
quire probably three to four months to
complete the task.

Coin Weighs 5,000 Tons.

About 5000 tons of coin will be
counted. This includes $150,000,000 in
standard silver dollars, $8,000,000 in gold
coin, $100,000,000 in United States notes
held as reserve to replace those now in
circulation when they shall become un-
fit for further use; $25,000,000 in gold
certificates held as reserve, $75,%00,000 in
silwer certificates held as reserve:; $350,-
(00,000 in bonds held as security for n:
tional bank circulation; and other minor
items making up a total between
$1,200,600,000 and $1,300,000,000. The count
eight y cars ago showed $759,000,000 in the
vaults. In the coming count the coins
will be tested by weighing rather than
by actual count.

The coinage and mintage system of
the United States is now recognized
as the most perfect in the world. The
mints do a large amount of this work
for minor countries, uspeciaily those of
Scuth and Central America. The direc-
tors of the mints of the government of
India are now en route to the United
States, and will visit all the mints as
well as the most important centers of
the gold mining industry, to study the
mintage and also the gold supply. They
are Lieut. C'ol. G. M. Porter, master of
the mint at Calcutta, and W. G. Nicoll,

master of the mint at Bombay. Through |

the State Department request has been |

made for extension of the Governmnn-:
tal courtesies to them in order that they i
as pos- |
sible about the American coinage sys- |

may be able to learn as much

tem. -They have been
the necessary

provided with
credentials,

TRANSPORT DIX TO CARRY
HORSES TO PHILIPPINES

Wash.,, June 24—More
hundred head of cavalry
horses will be shipped on the United
States cransport Dix tomorrow to be
used by che United States cavalrymen
in the Fhilippines.

These horses came
of Washington,
and while small, are very and
the Government cavalry experts have
picked them as the ideal cavalry horses
for tihe Philippnines,

SEATTLE,
than eight

from

VETERANS TO GELEBRATE
GAPTURE OF SANTIAGO

Arrangements Being Made for a Com-
plete Reunion of District Soldiers
Who Participated.

The surrender of Santiago de Cuba
by Spain to the American forces,
which oceurred July 17, 1898, to General
Shufter, commanding the [United States
army, at which event all the American
soldiers in 1he vicinity of Santiago took
part, Including the regiment which was
recruitedq in this city—First District of
Columbia Volunteers, commanded by
Col. George . Harries—has never been
appropriately commemorated to any de-
gree by the soldiers of thissclty. This
year, if the plans laid down by a
number of soldiers of Company C, late
First District of Columbia Regiment,
are carrled out, the Santiago surrender
will be commemorated, together with
“wet night,’”” July 11, 1838.

On that date the District regiment
was camped on San Juan Hill overloock-
ing the old eity of Santiago, and they
experienced one of the most severe
tropical storms which ever visited Cuba,
The soldlers had no tents and were
forced to sieep on the ground, because
all their supplies were left at a place
cailed La Quasema, about ten miles
distant.

It has been the custom each year for
the veterans of the Cuban campaign
residing in this city to have on the 1ith
of each July a social gathering to cele-
brate the event of the arrival in camp
of the District regiment on San Juan
Hill. This year it is the intention of
those who have charge of the proposed
celebration to have the two events at
the same time, July 11, and the com-
mittée in charge, composed of Jere-
miah A. Costello, John Lewis Smith,
Daniel A. Conway, Kenneth A. O'Con-
nor, William A. Hickey, Sergt. J. C.
Stott, Ciarence A. Buchanan, will com-
municate with every comrade who is

now residing in this city to have him
present for this reunion.

s S ——
FINANCIAL.

FINANCIAL.

49th Issue of Stock

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT.

Subscriptions for the 4Sth issue of
stock and first payment thereon will
be received datly from 9 am. to 4:38
P.m. &t the office of the Associatiom.

SHARES, $2.50 EACH.

Pamphlets explaining the object and advaw~
tages of the Association and other informge
tion furnished upcxz application at the omice.

EQUITABLE
CO-OPERATIVE
BUILDING
ASSOCIATION

EQUITABLE BUILDING, 1003 F st. aw.

JOHN JOY EDSON, President.
ELLIS SPEAR, Vice President.

GEO. W. CASILEAR, 24 Vice President
FRANK P. REESIDE, Secretary.

Interest Allowed on Deposits

received from Treasurers, Trustees,
Guardians; also on deposits of funds
awaiting investment,

Directors—Geo H, - 8
Kimball, Wilton J. Lambe; AL Lo-
throp, Theo, W. Noyes, J.

John B. Sleman, jr., F. H. Smith, B..
Quiney Smith. B, N. Waters, 8. W.
ward. §1 opens-a sa;

UNION SAVINGS BANK,

BOND BLDG., 14th St. and N. Y. Ave.

Capital . 5500,00101]. '
Surplus . $100,000)f

You are' invited %o become
identified with this bank,
where the best interests of
depositors are always kept
in view.

COMMERCIAL
NATIONAL BANK & it

LS

QRNATIO”
SSGANKING %

CORPORATION

Head Office, 60 Wall st.,, N'w York. -
Washington Office, 1415 G st. ==

Deposits, 317,846,699

Amount trebled within the pust two

years.

2% Capital and Surplus the Largest of

Any Bank South of New York, with

the exception of one Philadelphia Bunk,

FOREIGN EXCHANGE on ail points
at New York rates. Please compart
these. Jjes-eod-tf

Aetna Banking &
Trust Company

1222 P Street Northwest.
Foreign Exchange and Foreign

and Domestic Money Orders.

Savings Deposits, 4 per cent com-
pounded quarterly.

Time and certificates.

Special department for ladies.

BANKING BY MAIL.

Capital, $1,000,000—Surplus, $1,76¢,300.

XCHANGE
BOUGHT AND SQi.D

ILetters of Credit issued.

Drafts issued direct on prineipal
cities of the world.

Money iransmitted by cable.

Collections and investments made,

Stocks and Bonds bought and
sold.

RIGGS Mg

Pa. ave., opposite U. S. Treasury. |

E’LL find a purchaser

W for that property you

want to sell, prompi-

ly, if you'll give us the agency
for it.

Our salesmen are in
touch with buyers
seeking investments and
with others seeking
sultable homes.

The F. H. Smith Co.

Real Estate, Loans, Investments,
Insurance,

1408 Neow Yorkx Ave. Bond Bldg.

The Safest Investments

Are iiose ‘hat do not dspend upon the
financiei responstbility or the stability of

any Individual or corporation. First
deeds ¢ ust (mortgage) notes liberally
secured good real estate In the Dis4

trict of Columbia constitute *‘giit-adged’”
investments. These are the only kind we
make and supply to investors., They bear
interest, payable semi-anrually, at tha
rate of Five per cent. per annum, and

may be had of us in amounts from $£500 !

and upward at par and acg:rued interest.
Send for beoklet. ““Concerning Loans and
Investments."’

Swartzeli, Rheem &
Hensey Co.,

WARNER BUILDING.
816 F STREET NORTHEWEST.

ALL LOCAL
SECURITIES

—dealt in for cash or on
margin, on same favorable
terms as we offer for trad-
ing in New York stocks.

W. B. Hibbs & Co.,
1419 F Street

New York Stock Exchange
Washington Stock Exchange
Chicago Board of Trade

1
Members {

AAAAAAAAAASAAAAPPALNANALIPALIPN
Relieves CHRONIC BRONCHITIS,:
o CATARRH
A of the
BLADDER, .
and Kidney
Troubles in

| 48 Hou s

Fach capsule
bears ths )
Beware of yi
counterfedta. i

Draw Interest

On your unemployed funds.
Open an account with banking de-
partment of this company.

2 2¢, interest ALL

on deposits.

ONEY deposited in our
Savings Dept. draws

interest constantly.

THE SMALLEST ACCOUNTS
are just as welcome and receive
the same attention as the larger
ones.

We give you national bank pro-
tection and your money can be
withdrawn at any time, without
notice.

#=F 31 OPENS AN ACCOUNT.

THE TRADERS
NATIONAL BANK gor- tots &

)

SUMMER outings are far more
enjoyable
—when one feels that one’'s busi-
ness affairs, at home, are in capa- §
ble hands.

This compang will act as your
GENERAL AGENT in your ab-
sence—will attend to all
of a fiduciary nature efficiently
and economically—and make  -re-
mittances promptly.
invited.

SATE DEPOSIT BOXES for
rent, $ a year up.

National Safe Deposif,
Savings & Trust Co.,

Cor. 15th and New 'York Ave.
ESTABLISHED IN 1361

|

MEDICAL,
SPECIALIST i2charzeto eate foy
method.

men and women—new
Guarantees a Cure.
INSTITUTE, 633 Thirteenth

DR REED

23 YEARS’ e
r_n.dcm ofchmnu.tm ;

s X We

SPEGIALIST
50912185t

en
and Womexn.

Means Heaith fo You if You$S

From Catarrh, Obesity, Rheumatism, Consti-
pation, Piles, Throat, Lung, Brain, Heart.,
Blood, and Skin Diseases. Nervous and Waat-
ing Debllity, Kidney Diseases, Bladder Trou-
bles, Discharges, Stricture, \aneqcole. Spe-
ecific Blood Poisoning, Eruptions, Ulcers, sad
All Private Diseases cured for life by safe

{ methods.

HARGES LOW, INCLUDING MEDICINEX
£ CONSULTATION FREE.
Private Waiting Rcoms for Ladies.
OFFICE BOURS:
10 to 1, 3 t0 6. Su%days, 10 to 12

509 Twelfth St. N. W.

DR. SHADE

Cures lung and throat trouble, catarrh, stome
e—'v, liver, nervous diseases; bladder,
in, blood, special weakness, and
eases cured prompily. Closed Sun-
602 F st. aw. jels-tf

private
days.

W. T. BALDUS, M. D, Ph. D.
GERMAN SPECIALISY

On Mental, Nervous, Kidney, and all
Private Diseases, Chronic, a2nd Acute.
Doctor’'s service and medicine not over

$2. Counsultation free. Tel. Main 256L
S. E. Cor. 6th and F sts. nw. Hours 12
1o 1, 4 to 9. my30-80t

DR. FISK ELGIN,

Expert in the treatinent of private diseases,
chronic and acute. Both sexes. All coasulta.
itons confidentiai. Medicine furnished. Prices
moderate. Hours. 9 to 1, 3 to 6, 7 to 9.
Boums, 1232 Pensmsyivania ave. ©w., Phons
AL 19 AalRte
—

UNION TRUST CO., |TIMES WANT aDS

4414 F Street N. W.

BRING RESULTS




